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New York F. P. A. Luncheons 


The list of dates of the 1927-28 series of 
luncheons in New York at the Hotel Astor 
is as follows: 
November 19, 1927 
December 3, 1927 
December 17, 1927 
January 7, 1928 
vanuary 21, 1928 


February 4, 1928 
February 25, 1928 
Mareh 10, 1928 
March 24, 1928 
April 14, 1928 


- 








Bnatered as second- 
olass matter December 
3, 1921, at the Post 
Office at New York, 
N. Y., under the act 
of March 3, 1879. 














“A GOING CONCERN” 





NSPECTACULAR and without strik- 

ing concrete achievements, the eighth 
regular session of the Assembly, which ad- 
journed September 27, demonstrated more 
clearly than any previous session that the 
League of Nations is “a going concern,” 
firmly entrenched in the confidence of the 
responsible leaders of more than fifty 
countries. During the three weeks, the 
speakers in their public debates and in 
their discussions in the lobbies frequently 
criticized it for specific failures. But 
this was as though no one any longer 
feared that the League might be endan- 
gered by frank speaking, so accepted and 
essential a part of the peace machinery 
of the world has it now become. 


For the first time the representatives of 
the small states criticized with candor the 
actions of the great powers within and 
without the League. Speaker after speak- 
er charged M. Briand, Sir Austen Cham- 
berlain and M. Stresemann with imperil- 
ing the future of the League by tyi-partite 
arrangements made outside of Geneva and 
by the establishment of a secret council 
within the Council of the League. 

The replies of the Foreign Ministers of 
France, Great Britain and Germany were 
direct and forceful. They argued: Any 
agreement which strengthens the friendly 
ties between two or more countries must 
in the long run strengthen the League. As 
to private conferences during the sessions 
of the League, what could be more natural 
than that they should take advantage of 
their meeting in Geneva to confer in a 
friendly and intimate manner about mat- 
ters which might only be complicated by 
public or formal diplomatic discussion. 

The persistent determination of many of 
the smaller states and of France to secure 
through the League the revival of the es- 
sential principles of the Geneva Protocol 


was manifest early. This movement, de- — 
spite the open opposition of the British, 
grew until it was recognized as the dom- 
inant feeling of the Assembly. But this 
keen desire to tighten the Covenant’s guar- 
antees against war and to stiffen and make 
more certain the penalties against an 
“aggressor” state is reflected very inade- 
quately in the resolutions about disarma- 
ment, security and the codification of in- 
ternational law finally adopted. 

In order to carry out the resolutions of 
the recent International Economic Confer- 
ence, the Assembly created a Consultative 
Committee. This is to be made up of 
thirty-five members prominent in indus- 
try, commerce, agriculture, finance and 
transport. Americans, as well as citizens 
of states members of the League, are to 
be included. 

The election of Canada as one of the 
non-permanent members of the Council is 
an interesting precedent. For the next 
three years, the British Empire will have 
two members on the League’s executive 
board. It is significant that this fact seems 
not to have weighed at all against Can- 
ada’s eligibility. Incidentally it might be 
recalled that Ireland at the Assembly last 
year unsuccessfully proposed herself as a 
candidate. 

Germany at Geneva has strengthened 
herself and the League. Though a mem- 
ber for exactly one year, the representa- 
tives of the Reich have conducted them- 
selves with such discretion and such an 
evident desire to fit into the traditions 
of the Assembly and the Council that one 
hears little but praise of their actions. 
There seems no sufficient reason to doubt 
the sincerity of Stresemann’s contention 
that the present government in Germany 
has resolutely set itself to work out Ger- 
many’s security in large part through the 
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instrumentality of the League. Indeed the 
Reich occupies at Geneva a peculiarly 
strategic position. As a great power, and 
together with France and Great Britain 
subjected to criticism by the smaller states, 
she has been drawn closer to her former 
enemies. On the other hand, German in- 
terests, particularly in the matter of dis- 
armament, are frequently the same as 
those of the smaller countries. Therefore, 
with one foot in each camp, Germany is 
courted by both. J. G. McD 


Russia’s Debt Offer to France 


DEFINITE offer by Russia to settle 

the French claims was delivered on 
September 23 to France. According to a 
dispatch to the New York Times, a sharp 
French note to Moscow was delivered Sep- 
tember 20 intimating that either Am- 
bassador Rakovsky must be recalled or the 
Soviet Government show evidence of its 
good faith by stopping Communist propa- 
ganda in France and making an acceptable 
offer for the settlement of the Russian 
debts. 

The total Russian debt to France is esti- 
mated as exceeding six billion gold francs. 
Of this about two billions represent in- 
dustrial investments in Russia and the bal- 
ance government loans. The Soviet offer 
of settlement which provides for annual 
payments by Russia of $12,000,000 over a 
period of 41 years represents but a small 
annual service on the total indebtedness. 
The French Government has intimated 
that it will be satisfied with a compromise 
and it is commonly believed that payments 
will be made in oil. The Russian offer is 
made on the condition that France extend 
credits to the Soviet Government during 
the next six years totaling $120,000,000. 
Such an arrangement would necessitate 
for the next few years an excess of dis- 
bursements by France over its receipts. 

The Russian offer, which is at present 
under the consideration of the Franco- 
Soviet Debt Commission, may furnish a 
precedent for further offers to Russian 
creditors. It is not impossible that the 
Soviet Government, in view of its pressing 
need for foreign capital, may make a simi- 
lar offer to the United States in settlement 
of American claims, which are estimated 
at approximately $800,000,000. — 


Notes 


President Coolidge’s nomination of 
one of his most intimate friends, Mr. 
Dwight W. Morrow, a member of the 
firm of J. P. Morgan & Co., as Ambas- 
sador to Mexico, is a courageous and dis- 
cerning effort to end the long impasse 
between the two countries. 

It is courageous because certain to be 
attacked on the ground that Mr. Mor- 
row’s firm has interests in Mexico. 


It is discerning because Mr. Morrow 
has an extraordinarily wide and thor- 
ough knowledge of the intricacies of the 
differences between the two govern- 
ments. Moreover, those who know him 
personally are convinced that, having 
severed his business connections, he, as 
Ambassador, will be scrupulously punc- 
tilious not to permit his previous con- 
nections to influence in the slightest his 
official actions. 

Only a high sense of public duty could 
have induced him to accept what at best 
will be a difficult and onerous task. Both 
countries are to be congratulated on his 
willingness to serve. 





A little noticed but significant new 
link between the United States and the 
League of Nations was the acceptance 
announced a few weeks ago by Jeremiah 
Smith of membership on the Finance 
Committee of the League. 

Heretofore the contacts between the 
Finance and Economic Committees of the 
League and the United States have been 
occasional and irregular. For a long 
time it has been felt that the interests 
both of this country and of the League 
would be better served if some more na- 
tural and constant connection were 
worked out. 

Mr. Smith, though in no sense repre- 
senting his Government, will be in a po- 
sition to make known in Geneva the 
American point of view and to keep 
Washington informed of the many im- 
portant proposals brought before the Fi- 
nance Committee. His brilliant record as 
League Commissioner in Hungary gives 
him unusual prestige with all the states 
members of the League. 





Continuing its policy of cooperating 
with the League of Nations in non-politi- 
cal matters, Washington announces its 
acceptance of the invitation to take part 
in the international conference to be held 
at Geneva on October 17 with a view to 
framing an international convention for 
the abolition of import and export pro- 
hibitions and restrictions. 

Hugh Wilson, American Minister to 
Switzerland, who so ably headed the 
American delegation to the recent Tran- 
sit Conference under League auspices, 
will represent the United States, assisted 
by technical advisors. J. G. McD. 





China and the Foreign Powers, by Sir Frederic 
Whyte, London, Oxford University Press, 1927. 
A useful survey, with documentary appen- 

dices, of China’s relations with the Powers since 

the 19th century, with particular attention paid 
to Great Britain. 
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